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J.K. Rice, Jr. & Co. Buy & Sell
Atlas Powder
Bankers Trust
Du Pont Powder " '
Guaranty Trust
New Jersey Zinc
Lima Locomotive
IIctjI:!! Powder
Aetna L;p!o3ivcJ

r!

Phelps DoAz- - & Co.

Bush Terminal Com.
James Butlc; Pfd.
Great Northern Paper
Victor Talking Machine
Int. Salt Stock & Bonds
Winchester Repeating Arms
Inlcrborough Rapid Transit
Int. Steam Pump Com. & Pfd.

J.K.Rice,Jr.&Co.
Phones 4001 to 4DI0 .lohn ! nil St., . V

KIDDER, PEABQDY 8 CO.

115 ftirrshirc SI.

ICSTON

17 Will St.
NEW YORK

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of
EARING BROTHERS t CO., LTD.

LONDON

New Secured
Debts Tax Law
The text of th- - Ntw York Itw
and t summary o5 the essential
detail of the tsx and lax

itatutei, which directly af-

fect bondi and limilar aecuritlti
owned by reiidenU of New York
State, will be furniihtd on rtmjeit.

Eend for Booklet 01

Harris, Forbes & Co
Pin Street. Cerrnr William

NEW YORK

HenryClews&Co.
" II. lj. 17 anil 19 UROATI ST.

MHMIILIt.s N. Y. STOCK IIXCIIANOB
Stocks and Bond tX)Ught and sold on

eomnis-.io- Also carried on conserva-ti- e

tonus. Deposit Account! received
sur-jec- t to check at sight.

Intccst paid on daily balances.
ISi I'.sTMKNT SKXTItlTIKS

?:tl Milts' I.llTTFIts OF CRKD1T
DltAll.s ON LONDON AND l'AR18

I1P.ANCH OFriCES
8 n r'f'h Ave. 61 Third At.li; l'r ,i 9 Warrn Bt
t t n n 19 Court St.. Bklyn.

Wcitcrn Power Common
Fcdcrsl Light & Trac. Com. & Pfd.
American-L- a t rance Fire Engine Co
Cities Service 7 Notes

hWiamsfDunbar&GoknMI
Public Vtllitv frrvrltl't ffttiali1$.

60 Wall St. I'lione SOM Ilanorer, N. T,

Suggestions for Investors
may be had on request

A. B. Leach & Co.
Intestment Serorltles

149 Broadway, New York
Chicago Philadelphia Buffalo
Helton Ilaltlmoie

Stock Market Outlook
The rrowlna conviction anion th in

yeatlnc publlo that as tha result t th
European war, tha United rlt&tsa wouia

first place in th financial anal com-
mercial business world, was behind tha re-
vival tn activity and advance In aeurltlelat March.

K.o.nt reaction hav not chanted fun-
damental oondltlona. but they have plaota
a number of stocks In as strong t.cinlosl

earltlons as last March when adranoes atfrom 10 to 40 points started.
In our judgment similar upturn la cer-

tain stocks nra In right now.
Ws have prepared a special letter, nam-I- n

a stocks which In our Judgment present
th best opportunities for profitable Invest-
ment or speculative purchase or on our

SCALK Tlt.MIINO I'LAN
which could hardly bo surpassed for con-
servatism, and which has so far riven
satt'factory result' to clients who hav
tried It

We transact a strictly commission busi-
ness In

STOCKS AND BONDS
for INVESTMENT or on MA HQ IN,

We have unsurpassed facilities for ex-
ecution of orders In

FRACTIONAL LOTS
nrt ni!ur mom MtUfiictorv atrvle. Per-

sonal attention tn alt lnqulrlrs and
ecutl"n ttt .rilri

QUARTERLY STATEMENT
Kor the nrotn "jd ami Information f

rlipnt we hftVR our bnokn nttdltd quar-
terly hy .nnm. 'Ufeni & Frnald. f'ertl-fir- rl

IMihilr A"1 ountm' 149 Hroatlwtiy,
N V. who rejior u follow on latest
f timlnnilon

II r heiehy certify that tee found all
r ritf& prop, lis to nnl on hand or loaned,
v fi that thr condition of your ttutincsa a of
.ttiih' 1. IIU.'i. " im the fait capital of

'V mttv t !n our opinion, your business
, ' hi i neri nt4 'v mnagtd and th rtohta
( . ! m tut nliy fafeguardta"

if " tr better call M
i nil- i m'n(ri,

Wm & Ohardon
! ' ' 'k lIxehaiiK" of N Y

62 H roadway, N. Y.
I l. mi) llrnad.

.Yic'ti'opolitan Trust
. t i) : & it in rclie vinR onto-r- i

. " .li t;iil nnd trouble in com-- -

"t Crr. Income Tax returni.
49 Wall Street

I G JITABLE PLAl.S UP TO-DA-

.!n I'iiiiI 111 IIiiliiMllnlliin
I iiiiinillli'i. fur I'lrst 'l lnir.

Hen T r'ol. iiuin iln I'onl, who re- -
y l th ijnnly slnelt nf

t:iuir.s 1.1. Life Ahsuriincc Suetety, will
. 1Mb ilrsi ineer. nit with the commit- -'

which him Ikiiit in hand inn mat- -'

of tlin lliiuit ililc's niutiinllsallon thin
'enioon a! i oVIrirl.
'ien i1u r.mt ni.iiie known his

im for mmualiznimti nnd the mailerbe funy dUcuistMi When the plans
e agreed upon they will bo referredthe Rtate Depai tment of InsuranceI its approval.

FINANCIAL NEWS

AND COMMENT

Strength Shown In Stock Mar-

ket Despite Adverse
Facton.

ItIG BRITISH WAR LOAN

Although all of tha areropmenta af
'marketwtse be&rln wera not uniformly

satisfactory to Wall Btreet, and -

though vaVloui mattera of larsja Impor-

tance were In a perplonlnsj state, stocks,

yesterday mads a display of advancing
strength, with a tendency toward In-

creased activity. The nat reault of the
day's deatlnca was a substantial av
erage of fractional gain, with numerous
extensive advances In a miscellaneous
arlery of share. The Indications were

that the market continued to reflect In

the first Dlace the healthiness of Its
technical position and for the rest the
failure nf any unfavorable Influence to
attain aufllclcnt consequence to offset the
favorable factors.

During a large part of the session
quoted values moved more or less Ir
regularly, with nrmness predominating,
while waiting for the announcement of
Supreme Court decisions tn vtasning-to- n.

The court, as usual on the eve
of the summer reoess, cleaned up many
Important cases, but Wall Street Inter
est was d rected chiefly toward tne
Lackawanna coal suit and the Interna
tional Harvester litigation. The Hnd- -
Inirs ofi the court against the lclrawanna
railroad and coal companies Indicated
an attitude which was interpreted to
be antagonistic to the general continue- -
t on of present relations in tne an
thrnclte field among produolng, trans-
porting and selling Interests. The court
declared that the contract between the
Lackawanna railroad and the Lacka- -

wnnn.i coal company violated the com
modities clause of the Hepburn act and
In so ruling reversed the decision of the
lower court against the Government.

Stocks were not depressed by tne
anthracite decision, possibly because
Wall Street could see no way In which
any real value would be destroyed by
whatever rearrangements may be requi
site to bring the prlnrllpal elements in
the anthracite Industry Into conformity
with the law. The nnandal community
also regarded the International Har
vester case as of greater moment. The
order of the court that this case should
go to re argument was made known late
in the Stock Kxchange session, and
while It held out a disappointing pros
pect of further uncertainty and delay tn
respect to th lines of business legality,
the stock market seemed to place a
favorable construction on the Supreme
Court'a inability to arrive at a conclu-
sion on the company appeal from the
verdict against It In the lower court.

International Harvester shares ran oft
from their early high price, but closed
unchanged. In the rest of the list there
was a further strengthening of prices In
the late trading. Throughout the day
war atocks were conspicuous leaders In
rising movements. Bethlehem Steel sell-
ing at a new high prloe, with Influential
support from Baldwin Locomotive and
WeiHnghouse. while an assortment of
specialties went up rather aggressively,
Including shares in the ed motor
and tire group. Standard rails and In-

dustrials exhibited something more than
merely negative flrmneaa.

Constructive arguments were derived
from the further fall of wheat prices,
with sympathetlo weakness In corn ana
oats. Wheat dropped three to four
cents a bushel, September selling below
a dollar, and while the problem of the
foreign exchange situation may have
had some little effect lately In weakening
the market for wheat the depressing
factor has been principally the excel- -
lent crop position.

War news, which waa not wholly to
Wall Street liking, did not seem to
figure much In stock market sentiment.
The action of foreign exchange, par-
ticularly of sterling exchange, made the
future of the International money mar-
ket of eomewhat leas pressing concern.
Demand sterling recovered a little fur-
ther and there was a satisfactory ab-
sorptive demand fur large amounts of
bills.

'It was understood that negotiations
for a French loan on the collateral of
American securities were approaching
completion, but the chief event In finance

i was the proclamation of the terms of
the new Hrttlsh war loan which Is to
consist Of $1,250,000,000 of per cent, i

bonds at par, redeemable at the end of
ten years and maturing In thirty years.
The $1,780,000,000 loan of Inst autumn
bore Interest at JV4 per cent, anil was
Issued at 95. It Is easy enough to draw
premature deductions from this flnnnc
Ing, but Its only feature of present hear-
ing for us Is the extent to which the
second British war loan may (iperate to
Impart stability to sterling exchange.
Yesterday'B advices did not Indicate
whether there was any !ntntlon to
try to place some of the new ihond In
this or other markets outside the British
empire.

STANDARD OIL QUOTATIONS.

Following are the quotatlona for

Ve.terdar Saturday.
Par. IIM. Aikel Ilt. Aakrl

Atlantic nef Co, $101 !M O fwi 1170

ion :si mi :m ;u
Buckeye ripe.,,. Ut lno wi imi n.
ChesebTiMfg. .. 100 701 t:.1 ;fo 7;.;
Colonial Oil Co. ., 100 110 m 1:0 1.10

Contlnen Oil Co.. loo ;jo rsn sjn s.n)
Crescent Pipe..,, to 40 4.1 41) ?
Cumberland V L, too 42 47 4:
Kureka Pipe!,,.. 100 ;i.i ;so ;.') ;,
Galena Slg Oil... 100 ll I.V) n; m
Galena Signal pf, 100 1J5 1411 1.1 t'l
IlllnoliPtpel...,. IOO ISS m ISi IM
Indiana Pipe I..., W 03 inn v i
National Transit, li :u :il i.) .11

NY Transit W ;,17 71 J ViiA 51.1

Northern Pipe I,, 101 02 iki 113 us
Ohio Oil Co 3 IH 1:11 3I 137

rierce Oil, new,. ii'j II 11 nij
PralrleOllft Oai, 100 3tn 31& son 3U
Prairie Pipe IOO in 14". IIO U3
Solar Ilet Co 101 225 2:io 227 233

Southern Pipe I,. 100 214 310 207 212

South Pens Oil.. 100 27S 2.10 27.1 273

Southwest Penn. 100 10.1 113 107 112

Stan Oil of Cal... 101 271 2n 27' 22
' Stan Oil oflnd... 01 10", 415 401 41.1

Slim Oil of Kaa mi :im yi ) :i 10 .W
Stan Oil of ICy. . 101 210 2WI 211 svi
StanOllof.Veb.il) 311 325 310 320

Stan Oil of NY.. IO) 181 117 IM 117

Stan Oil of Ohio. 101 I3J 431 l.'l 4 10

Swanftl'IneliCu. I11J 101 12) lui 1:0
Union Tank Line 101 71 2 71 M
Vanium Oil Co 17 90 IIH 202

Wa.lilnctnnOII . HI 32 31 32 3

Anglo-A- OH Co l'l 17 17't 17 I7:
Stan Oil nt N .1 . 1 HI! 4UI 4ir) nil
Sillied Iilnb" . . MJ . . MJ
HOoLl allou" . . . 1213 . . Vai
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EXCHANGE

AlllevChatmew

10200)Bethlehem
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The City Ttnsurer omrvll Mas..
lu. awarded Ilia follow Inc nitee o s i'
mon Bros A llutnler liaa.oon, due April
4, 7. al 3 393 per ieui ill.tiiutit and
llOO.Oiio, due .May 10, 1916, at 1.481 per
cent discount.

Ilenskorf, Lyon ft Co. announce the
penlng of a branch offlc Long H.acn

In th Nau Hotl.

THE CURB MARKET.

Prices Itlrher War Stocks
inre of Sesalon.

Stocks generally displayed an upward
trend In the curb dealings yesterday,
IhouRh Interest wn devoted chiefly to

the securities of companies that are re-

ceiving war orders. Car Light and
Tower and American Zinc moved up
fractionally. Boat at time
sold at an advance of 10 points, dui
lost some nf this gain before the close.
.Standard Motors was a very active spot
mid closed nt the best figure, 74,
ICennlctitt Copper was n strong ana
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PUBLIC UTILITIES SECURITIES.

Did A'keJ
Amer'cnn Os Company .... 101 1112

Msht A Traction . .. 317 322

American I.tiht A Tritctlnn pf .... '.01

Adlrondrek Klertrlc Power ll'j 6' ,

Adirondack llleetrlc Power pf., f,2 M
American fiaa ft r.lectrle (i Kt
American (las ft lllectrlo pt . . (94 (.14

Atnerlrnn Power ft l.lfht.. . M si
American Power ft Light pf 79 M
American Public Utilities. . 31 37

American Public Utilities pf... . r.2 M
American aterworks A llleetrlc 7 u

Amrrlrati W.W.ft II. partlolp'c pf la 10

American Waterworks Ai 11 1st pf.. 31 S3

Cities Service 41) 52

Cities Service pf . 35 57

Colorado Power Company II i)ij
Colorado Power Company pf 90 tcij
Comraonueal'M Power. A L,... 50 53

Commonwealth Power, Itv A Lpf.. 79 H
Consumers P Co (Mlani 5s 1970 . .90 m
Dayton Power A Lliht Co 30 S3

Dayton Power A I.ltht Co pf sa a.i

Denver (iaa A lllectrlo gen 5s . . aa 91

Illectric Bond Depo'lt fll (A

llleetrlc Bond A Share Co pf. ... 014 100
Umpire District llleetrlc sa 72 7a
Umpire District Klertrln pt . 63 7q
I'ederal l.leht A Traction.... 13 ja
Federal Light A Traction pf 51 r,n

Cas A lllecirlc , 73

Oaa A lllrrtrlo Securities pf 70 so
(ireat Wealrm Power Co Ss 11(5... 7H4 S

Lincoln das A lllectrlo IS 35

.Northern Ontario Light A Power... in 15

Northern Ontario Light ft Pow pf SO 55

Northern Statea Pnner Co 27 2q

Northern states Power Co pf sij as
I7.it L Power A Water IS 2u

Pnrltlc (.as A llleetrlc 41
,

Pacltlc Una A llleetrlc pf. . 12 M
llcpiibllc Hallway A l.leht Co Ill 111

Keiiubllc Hallway A Light Co pt,.. fit aa
Southern ( nllfurnla Kdlson 71 71

iniilhern CalUornli lldlson pf 91 t,',
'.stand.iiil lias A llleetrlc 64 a$
Staiidriril (ias ft llleetrlc pf 2.1 -- 3

Tenneee Hj, light A Power 6 7

Tennessee It), Light A Power pf... 37 30
I'nlted l.leht A 41)

Culled Light A 1st pf,... ai 70

United Light A Hallways 2d pf as r.'i

l.'tnh Secinlilrs 14 lft
WrMern Power II 15
Western Power pf 54 53

Par value, V)

Nw City rlstn.
Recur- - Int.

nate. Pay, Du,. Bid Offer Yield.
N'YCIty S U-- f) Sept. 100iiino j.oo
NYCIty t M-- S Sept. 1034 I03H S.74
NVCIty M-- 3 Sept. 117 10414 104',, 1 11

J

GOSSIP OF WALL STREET.

Conrt Attitude and nnslness.
Though th prices of Blocks did not

show It yesterday, the enthusiasm of
the more solid part of the financial com-

munity nbout the turn of heart of the
courts toward big business consider-

ably tempered by the Supreme Court's
actions on its last decision day. There

enough evidence In the od versa
Lackawanna coal case opinion ond Hw

handing over of the Harvester case for
reargument to arouse quentlon In the
minds of many that the favorable Steel

couri snow.
MiiV, liFHK-- : 'frlnR

an

tin

I.acknwania coal case ileclslon wis de
cidedly disruptive of optimistic pictures

..I at... tit .IrtlBlnn .ffl
and (he emphasl7.ed reminder

the that had decided
tl'e ...eenlnir Latlraatlf.l

STOCKS

llallisiys
Hallways

1,'IS
1,'IS

in the yeslerdny Just as swoopincly
cios reversed by the Supreme Court is tin

lK

IS

IS

IS

ir,

2J'4

llll.

14 1'is

5',

Ity.

pf

Ity.

was

was

Tltla

caso

main bulwark on which rhn financial
community has pinned It.s faith of a de-

cided change In court attitude. It ren-
dered tho Steel decision .. ...m. ... ,;i

will ho based tn Amri .. !'..
ss rnllater.il. ilt.i'. .f p ,

Conrt Opinion. nre l.elnir worked out In th - Mt,
sjlidlc.ite of ImnUets Ir

"In our opinion, tho evidence show y ., a,jorR,,n ,;. ,..n, t,that the railroad Intends tn obey tlm law ,,i, firnl nto the i H4V

ns the Supreme Court hns authoritatively ami lane banks uni.

announced It." sold the lower court rc- - ' pan
gardlng the Lackawanni. There Is ro
such apparent consideration of or even
attempt to discover a reasonable and
Inwful Intention 011 the part of the rail-
road In the following nuoi-itto- n from the
opinion of the Supreme, Court yeslcrday .

"The railroad company, If It continue
In the business of mining, must nbjo- - '

lutely dissociate Itself from the
Hi; before transportation begins. It cannot

can nn nsrnt n, ruj-r-r wntio so nnmpering
and res'rlctlng such alleged buyer as
to make him a puppet subject to the
control of the railroad ccmpnpy What
has been said Is sufficient to show that
the contract between the railroad com-
pany nnd the coal company u-- is In
valid."

Market Iiitrrnrrlnflon,
heads of the coal their amomlt of He.

did not the known, bu'
I They said It was bad. They saw th'i it Is more iinon.

In It successful . ""'l 'C.'1" "
the Oovernment to break Into old stand.
Ing business arrangements with rcsultr
that promised to disrupt and disarrange '

If not to Injure most of the Kastern co,tl
carrying roads. The speculators pnsl I

over the decision, or nearly so. They
practically dismissed the Lacknwanni
case with the observation that It was
only a demand for a renrrnngemtnt of
business that might cause
bother but could well lie adjusted with-
out serious Injury. Speculative opinion
wss more concerned with the hopeful
side of the Supreme Court The rope,
ful side ear-le- s the only appeal
In the present stock market mood. The
order, carrying with it suggestion of nn
evenly divided opinion In the court on
the merit., of the Harvester case, was
accepted as evidence of unwillingness
nf the Supreme Court to proceed radl.
cally. An entire huslne.s striieture,
w (th far reaching economic forces, as In
the Harvester case, Is a weightier mat-te- r

than a business contract, hi In the
case, rhei speculative community

reasoned, ond the hesitation of th court
strengthened hope.

Opinion anrl the rtnllrnarls.
The railroads were given little cause

for encouragement In the of yes.
terdiy. In comparison with the Indus-
trials Qiey received correspondingly
scant attention In the market. In Ne-
braska the Supreme Court refused to
compel the railroad commission to raise
the passenger rate from 2 to 214 cents
per mile. In Pennsylvania the high
lopes the railroads that the full
crew laws would be repealed were shat-
tered for the present In the Governor's
veto. roads wilt combine their ef-- 1

j forts the laws, but net until
next session. It was said yesterdny The

, railroad problem lj not solved yet. bank-- )
er maintain, nor has the meUennlum
.ir'lvert as to public opinion In Its at-- 1

iitudo toward the lines.

Rnsl for Cmiflflrner.
'Fbe firmness of Steel yesterday,

backing up the renewed activity In the
war stocks new high records by

'

Hethlehem and Ualdwln ""
lent an solidity nnd strength to Prices
the market thst pleased Though
tlmlm Is among steel j ,r,regarding the future of the t ,.

.confidence being spread about by In-

creasing orders and rising prices is
Plainly showing in stock market tallc
F.stlmates of the next quarter's earnings
of the corporation, of which a statement
will be made next month, are already
being placed a high as twice those of
the last quarter and even as high rt

"n.OOO.OOO This is regarded as
the equal of tills

mtt't buck to 1912 and 1918, Last
quarter the corporation showed
dellclt of more than 18,000,000. Lat
jear the deficit whs nearly 117,000,000.
Steel leaders are expressing much con-
fidence in the growing volume of busi-
ness The expntt volume la the big
Hi'iip Mnrkelwlse. th,. steel optimists
ire Miking of blither prices, not without
areful reiteration of th principle that

where there It no dividend but hopeful
liMiMieots, however distant, the speeuln.
t.ve swing Is rertnln to be tractive
ami broad

Pranllneii,
The war stock pools of the present day

"have nothing on" the pools corners
of thirty years ago In either niagnlfl- -
cence or plcturesqiicness. Certainly
there has been In recent years no such
naive and entertaining testimony re-
garding such operations as thnt
out by a State Somite Investigating com-
mittee In 1S82, with .lay Ciniild. Tltifus
Hatch, a big speculator, and Henry
Ward needier ns the star nttractlors.
Tliev Jay Oould tf he was familiar
with corners and he Ms
brokers ntnrted biiylnr Chicago nnd
Northwestern at nbout 80 and bought
morn than there was. "I paid what I
thought It was worth." he said re-
sulted In the price up very
high I did not pay over SO. The
stock fell bnck after the corner tn about

I think went up tn about ir.O I

think I was Induced to part with
ome at about that price" M- 'lould'a

matchless generosity, howeve., w,ih not
snared bv Itnfns Hatch, accord nu tn his

tiol know why lie had heeti culled bv
siiipoliig tliit Ill a general iwiy he1
iiinlei stood of dealing In'
future "It N a pnrt mv profes.
slim." he fn 111. "In deal In futuies" His
dealings in stock, were limited

two nce.'iMntis On the tlrst nee.iHlon
he lioiiclit and sold at "I

it good stock to lay up," he
observed "hut found good to Iny
down "

torliiini 1'un. Illvlrteml
of a first

deinl nt niiniml
on' the

iw ii'imni mi III." rilll

I'.xiiorfril.
PeoJnr.itlnn quarterly dlsi.

Of III
fleonl year. June 30 The iilarat1on
may he nude th! of
the Ititorliorntiijh-MotropoHta- ii preferred

the new InlefhorotiRh t'ntiAnllilateil
preferred will probably begin
morning. Transfer of the onmmnti ivM

tnke plnce Inter
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Ing her prrsont b!y I .at'
Slerllnr exchange llrme' ;

diy, closing at 4 76 f - (War!
and 4 cables. Tills compares with
4 76 demand and 76', f

cables Saturday, both nw

record' Francs were neik derlln'rr; to

their previous low recwrd pr'ees of
r. 46ai checks and 6 464 cj)'i
They closed Saturday at MI4 fir
cl', ks and 6 46 cables

Marks their decline s
-

down to 81", for elrht drafts aid
cables, The previous close 1',
sight drafts and 2 reMes

jti lire reached n new low record (e

r. as compared with a pru-1:-
.

closo nnd low of 6 f'6. Ail'trlan k o.

were wnk, selling down to
This close to the low record n

several weeks npo. -
The flank of 1'ngland yesterdav ."'1

J2..100,flOO In foreign gold. It 's
that the gold will soon find "i

way to this city.

THE COFFEE MARKET.

nenTj-- Jaly and Srirtenitier nllrh.
Inc Fntnre Irreajwlar.

The coffee futures market c' ',' tr.
regular, with prices 1 point lower
chans'd to 10 points higher on ' ;i
tlo-s of TH feature of t

ket of the J f v
livery The premium on this mo"-

more distant positions continue
w.ilen Heavy July nnd Si'tei1
swltili'ng done yesterday In ,.
operations July 20 polr.'s ov.
September nnd 2 points over Mare'i T
premium December over Sep'ev
was 6 point" and on March p

Firm offers Hrazll .'o
what lower. Santos were q .o'e
9 40; Santos 9.50; Santo- - 4s '
Santos 8.66, and lllo "

Brazilian markets were sts-ad-y n'o
7s were 75 rels higher at 41900 Santos
4s were unchanged at 6$600 rt'- -

S.intc," receipts totnllei 000 ac1
Sao Paulo had ? 000 nnd Jiind'ahr o
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THE SUGAR. MARKET.

ttaw MU Reeflned TTnchaig
1 eft-re-.

spot price rawr utr
unohanred yetrterday Ml oersls. dmy
paid, New ToTk. 'XTt'.s prioe psl4
for 17.090 bars Oifbaa afloat. A

16,000 bars I'o-t- o ftlco cJis-rs- s!

hands 4.83 cents.
refined stirar market i:

chnneed. The list prlc etar.irt
granulated 6 to reflr" fi
still ready ta'te contrae'e at I

cents. The demand wtfhdrp.a.'' on

old contracts continued inr
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iwse.1 stock watering. am," he re. 4hoS. P'r wn"rs''"
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